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Executive summary
APAC enterprise renewals delivered 62% of new bookings in Q3, lifting total revenue 14.1% quarter over quarter. Operating margin held at 22% despite higher infrastructure spend.[footnoteRef:2] [2: Excludes one-time migration credits recognised in July 2026.] 

1. Gross retention on enterprise accounts reached 94%, up from 91% in Q2.
· Two multi-year OEM contracts were signed in APAC — both recognised from September.
· Infrastructure spend rose 8% as the second region completed migration.
Revenue by segment
	Segment
	FY2026 revenue (USD thousands)
	QoQ

	
	Q1
	Q2
	Q3
	

	Enterprise
	3,860
	4,120
	4,880
	+18.4%

	SMB
	1,780
	1,940
	2,010
	+3.6%

	OEM
	690
	760
	905
	+19.1%

	Services
	420
	455
	505
	+11.0%

	Total
	6,750
	7,275
	8,300
	+14.1%



Outlook
Q4 pipeline coverage stands at 2.4x, weighted toward two OEM renewals closing in November. Infrastructure spend is expected to flatten as the second region completes migration.
Revenue by segment, FY2026
Q1	
Enterprise	SMB	OEM	Services	3860	1780	690	420	Q2	
Enterprise	SMB	OEM	Services	4120	1940	760	455	Q3	
Enterprise	SMB	OEM	Services	4880	2010	905	505	
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